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THIS WEEK IN THE MARKETS... 


@ London prompt copper price, bid, at 3944¢ Wednesday 
@ Senate Interior Committee pushes mineral purchases. 


@ U.S. Government asks offers of domestic lead and zinc. 


GOVERNMENT MINERALS PURCHASING ior papers, so tar reli on tne Nicaro Nickel « xpan 


on matte! 


The Senate Interior Committee i expected to OK 
Wednesday a bill for continued buying i certain ‘ ZIN( I3'c East St. Louis 
mestic minerals. Both the Senat . 

pected to pass the bill. The asbesto ing pl \ 

be the GSA price for Jan. 1, 1956; fluorsp: 3; colun ; 
bium-tantalum the GSA pri for Dec. 1, 1955 (250,000 on pict , nment came into the marke 
lb). This informatior n addition ti ! ipersedes that ce orGd 7 . . n tor deliver by August 15 
on po 


COPPER—domestic average 44.960c f.0.b. ref’y QUICKSILVER—$261-$263 per flask, N. Y. 


The quicksliver mark ontinues quiet There 
buying teres ir price of $261-263 is effective 


June l 


The domestic average coppt I! p 

‘ ing mainly to a larger relati, 
istom smelters which are ; 1x 

ported though not heavy vere ni 


E&MJ AVERAGE PRICES—MAY 1956 


ceding week. The foreign average dropped slightly 


' Copper! domestic, refinery 
London copper prices moved up near the end of the 


M&MM week. Prompt bid reached a low of about 36.6c 
on May 31 and rose to about 39.25% We dne sday morning 


Copper export, refinery 
Lead. common. New York 16.000 


; Lead, common, E. St. Lot 15.800 
There has been a contango, in part reflecting pos 


sibility of a strike. The recovery in Londo: at buted 


te 


Lead, London, prompt (g) £111.54 


Lead, London, 3-months (g) £ 109.8 
Zinc, Prime Western, E. St. Louis 13.500 
Zinc, Prime Western, delivered (h) 14.0 
Zinc, London, prompt (g) 
Zinc, London, 3-months (g) 
Silver, New York, per 
Silve: London per oz 
Sterling exchange, “checks 
Tin, New York, “Straits 
Tin, New York, 99% (e) ene 96.038 
Gold, per oz., U.S. price ........ $35.000 
Some large fabricators here have reduced operations in Quicksilver, New York, per flask, 76-lb $265.231 
ome cases to two or three days a week Antimony, New York. boxed (d) : : 36.470 
Antimony, bulk, f.o.b. Laredo raene 33.000 
Antimony, boxed, f.o.b. Laredo Sede 33.500 
Platinum, refined, per oz $104.154 
é‘ ~ Cadmium (a) .. —— ‘ ‘ .. 170.000 
no significant change in the market situation. GSA has Gedestem. (hb) ...... te 170.000 
asked for offers of metal—it is « xpected yg a good . “ 
quantity. Consumers are buying a fair amount at th Cadmium (c) ; ties 1 70.000 
E&MJ average London dropped dur ng he week t Cobalt we7 grade : " y bp oOO.00 
Aluminum, 99 grad ngo gl 25.900 
Magne um, ingot a‘ ig bd. do) 
NICKEL—64 '2c a Ib f.0.b. Port Colborne Nickel (f) ' veces 64.500 
sismuth, per Ib --. $225 


» a number of factors including some Germ: 
and rumors of Russian interest. Also, more factors f 
tre U S producers have de« ide d to hold at tt and RST 


} 


at about 40c—this they feel may put a limit on a price 
fall. Some covering is also involved. In the U. S., some 
buyers indicate if there is no strike, the pri 

may be lowered and orders placed now 

at less than 46c. Sales of copper of foreign origin were 
fairly good though those to European users were not 


heavy 


LEAD—\l6c¢ New York 


Lead sales this week were 6,553 tons There ha bee! 


about 13.65« prompt bid but recovered to about 14 


ODI! i cel allo fens 
4 M put all nickel alloys under the Defense Minera! a) Average based on producers’ quotation. (b) Average of pro 
Svstem—this means allocation controls for defense orde! ducers’ and platers’ quotatior c) Average of quotation on special 
: = 7 , sh o t ) xestic, 5 tons or more but less than carload 
only, and little effect on civilian matters. O sti hapes to platers. (d) Domestic, 5 to 
: : phere DM is still lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty g) Average of daily mean of bid and ask quota 
use any powers if they are granted by Congress. A House tions. per long ton, at morning session of London Metal Exchange 


" h De ered where freight ES 
Subcommittee is still pressing the Justice ; 4 h + be 50 


opposed to controls on ¢ ivilian use of nik ke] and will not 


exceeds 05 


Department 











Pisvcim 
Baass 
Gerrans 


SHEET * COIL * CIRCLES 
ROD * TUBE * WIRE 


Representing Europe's 
Foremost Mills 


OVERSEAS 


Div. of Reynolds Fasteners, inc. 
U. S. A.—68 Wall Street 
New York 5, N. ¥. 


EUROPE—4 Rue de Castiglione 
Paris 1, France 

















FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 














Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 


ALUMINUM -— Per lb., base price, f.0.b 
shipping point, (freight allowed): 30 lb 
ingot, 99% plus, 25.9; in pigs, 24c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2640c; 99.8%, 
26.9; 99.85%, 27.9e 
ANTIMONY 
grade 


Cents per lb, 99'%% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
May 31 36.470 33.000 
June 1 36.470 33.000 
June 2 36.470 33.000 
June 4 46.470 33.000 
June 5 6.470 33.000 
June 6 36.470 33 000 
(a) Boxed (224 Ib.) 10,600 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 
BISMUTH ~— Per Ib., in ton lots, $2.25 
CADMIUM — Per I\b., delivered 
Commercial Special 
(a)Sticks (b) Shapes 
May 31 $1.70 $1.70 
June | ] 1.70 
June 2 1.70 
June 4 } 1.70 
1.70 
l 


70 


June 5 
June 6 


(a) Base price. (b) Special shapes to platers 


CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM ~- Per \b., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial! 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.25. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
Ib. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per |b. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM-~—Per gram, f.o.b. Miami, 


Okla. 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 48'oc 444%oc 
Intrinsic metal 534gc 48'oc 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per Ilb., 10,000 Ib. lots: 
Pig ingot 99.8%, Velasco, Tex., 33%c; 
Port Newark, N. J. 35.15c; Madison, IIL. 
34.95c: Notched ingot, Velasco, 34'%4c; 
Port Newark 35.95c; Madison, 35%c. Ef- 
fective April 16, 1956 


MANGANESE-Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 464%c. 

Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 0.75c, per 
pound 

MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa., 
$3.20. 

NICKEL — Per lb., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price 
64\c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per |b. of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominai 
PALLADIUM Per oz troy, $£23@$24 
PLATINUM — Per oz troy, $103@$110 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $105 
QUICKSILVER Per flask of 76 |b 
$261@$263 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per \ib., minimum, 97 per- 
cent 5i, maximum | percent Fe, crushed 
carload lots, in bulk, 204%c 

SODIUM Per Ilb., 
drums, 16'4c.; less than carload lots, 17¢ 
TANTALUM Per kilo, base price 
$137 for rod; sheet, $93 

TELLURIUM — Per lb., $1.50@$1.75 
THALLIUM ~- Per \b., $12.50 
TITANIUM — Per \|b., Grade A-1, 99.3% 


plus, maximum 0.3% iron, $3.25 f.o.b 


carload lots in 


shipping center. (On maximum 5% 
iron, $2.95.) Effective May 14, 1956 
TUNGSTEN — Per I|b., 988% minimum 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 

VANADIUM — Per lb, 100-Ib lots, $3.45 
ZIRCONIUM — Per Ib., sponge, $10 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $3.95@$4.15. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N. Y., Phila. Balt., etc 
Rhodesian 
48". CryOs, 3 to 1 ratio bump (b) $45.00 @$46.00 
48% CryO,, 2.8 tol ratio b) $42 00@ $43.00 
48 CreOs, no ratio (b) $33.00 4$35.00 
South African (Transvaal 
48 CreQOx,. no ratio $36 00 @ $36 50 
44 CreOs, no ratio $24 00@$25 00 
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Turkish (basis 48% 3 to 1) 
48% Cr-Os, 3 to 1 ratio, lump and 
concentrates 
16 CrOy, 3 to 1 ratio, lump 
and concentrates .. 


$53 .@ $54 


$50 @$351.50 


akistan (Baluchistan) 
is CrzQz, 3 to 1 ratio 


.. (a) $49 @$50 
a) Nominal. (b) Long term contracts. 

COBALT ORE — Per \b of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60 


COLUMBITE Per |b of pentoxide, 
$1.15@$1.35, basis 65% Cb.O, and Ta,O,. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10 


Mesabi, bessemer, 5142% iron, $11.00, 


corrected. Old Range, bessemer, $11.25 
Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c 
Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: $13.35. Eff. Jan. 1 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
are high. Indian asking prices plus 
freight and insurance are about equal to 
$1.35-$1.40 per Itu, c.i.f. U.S. ports. Buy- 


ers and importers resist these prices 


Indian ore was quotable at $1.27@ 
$1.33 per long ton unit of Mn, c.if. U.S 
ports, duty extra, basis 46 to 48% Mn 
nearby positions 


On long-term contracts for ore from 
various sources, 446@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra 
nominal 

Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $9050 f.o.b 
Philadelphia 


MOLYBDENUM ORE — 90-95% MoSz 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE.—Per gross ton, ilme- 
nite, 595% TiOs, f.0.b. Atlantic sea- 
board, $26.25, nominal 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65% 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $33.00@$33.50, scheelite 

33. 50@$34, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore Wolfram 
264s bid, 269s asked 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 











VANADIUM ORE — Per |b V2Q>5 con- 


tained, domestic, 31c, f.0.b. mine 


ZIRCON ORE (sand) Per long ton, 
c.if. Atlantic seaboard, minimum 65% 


ZrOs, $48@$49 
7 


Metallic Compounds 
ANTIMONY TRIOXIDE ~— Per |b, car 


load lots 50 ib bags Zit y fol 
shipping point; less than carload lots 
28 \e 30 Vac 


ARSENIOUS OXIDE (arsenic trioxide) 
refined, white min. 99%, per lb, 5'%c 
in barrels carload lots delivered 


COBALT OXIDE Ceramic grade 72 
to 732% Co, $1.96 per |b east of Missis- 


ri 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates Tin 


Dross, Tin Furance Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

2 


233 BROADWAY NEW YORK 7, WH. Y. 


ble Address WAHCHANG 


Piant 








WAH CHANG 


CORPORATION 
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sippi and $1.98% per lb west of Missis 
sippi. Quotations are for oxide packed 
in 350-lb containers 


COPPER SULPHATE — Per ib, in cat 


load lots, 16.7c, large o1 nall crystais 


f.o.b. N.Y. eff. March 1 
GERMANIUM OXIDE—Per gm 


Rolled Metals, Etc. 


BRASS 


Cents per lb (base prices) 


Sheet Wire Rox 
»5 60 56.14 (a 


4 
6 
6.1 98 
6 


+ 64 


Free cutting 


CADMIUM Per ib Special shapes, to 
piaters $1.70 


COPPER Per |b Sheets, over 
wile 67 1 ils 0 in 
65.16 W ire 


mi 1 Re 


LEAD SHEETS — Per \b, full rolled, 140 
sq ft 21% 

MONEL METAL 
Standard cold-rolled sheet, 78e: cold 
rolled trip 87k Rods, hot-rolled 6k 


NICKEL — Per |b (base prices) sheets, 
old-rolled, $1.02; rods, hot-rolled, 87« 
NICKEL SILVER — Per \b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68 33 

PHOSPHOR BRONZE — Per \b, sheets 
5% tin, 80.99c; wire and rods, 5% 81.48¢e; 
10% 87.53e. 

ZINC Per |b, carload lots f.o.b. mill 
Sheet 24 ribbon 21 


ate 20 22 44 


Per |b (base prices) 


pase price 


| depending on ize 


ZINC DIE-CASTING ALLOY Ingot 


United States Gold Price 


The price paid 
Treasury for g 
rT ints cot tinued 
of fine gold, leas “%& of 1° 
Actua 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% 


payment by the United tates Treas 
of the price quoted 
by the Treasury, which at 
$34 9125 per of 


present is equal t 











ennecott Copper Corporation 
ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («*) 


Weeks, Flemming Oppose Nickel 
Controls; Two Abuses Alleged 


The Senate Small Business Commit 
tee, currently holding hearings on sup- 
ply and distribution of non-defense 
nickel, was told recently that the Ad 
ministration is against Government con- 
trols on civilian distribution of nickel 

Frederick H, Mueller, Assistant Se« 
retary of Domestic Affairs for the De 
partment of Commerce, told the com 
mittee that both Secretary of Commerce 
Sinclair Weeks and Dr. Arthur Flem 
ming, director of Defense Mobilization, 
had repeatedly spoken out against Gov 
ernment controls of civil distribution a 
the answer to the nickel situation 

Mueller said that the Administration 
was aware of the manufacturer's prob 
lem of insufficient nickel and that every 
action was being taken to improve this 
situation without hindering the nation’s 
defense 

Controls, continued Mueller, would 
allow the Government to decide which 
industries would have priority and 
would restrict decorative and non-func- 
tional businesses 

It is relevant to note that in a recent 
Congressional investigation James L 
Clifford, district manager of Udylite 
Corp., Detroit, one of the nation’s largest 
nickel suppliers, testified that two New 
York companies had used fraudulent 
defense orders to obtain more nickel 
than was needed for their production 
Some of the nickel sold by Udylite to 
these firms was reported resold at 100% 
profit 


6 


Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 


Senate Committee Okays 
Tungsten Purchase Program 

Washington (McGraw-Hill World 
News) Stop gap legislation to continue 
the domestic purchase program of 
tungsten and asbestos was okayed by a 
Senate Interior Committee Wednesday 
In addition to tungsten and asbestos, 
acid -grade fluorspar was added to the 
bill (S-3982) as expected, and a provi 
sion also was added for columbium-tan- 
talum 

The bill probably will get Senate ap 
proval with Administration support on 
the floor of the upper chamber next 
week with House action following 
quickly 

The new committee bill calls for the 
following quota limits and purchase 
prices 

Tungsten: 144-million ton units at $55 
Small producers: 1,000 units per year 
and less—will get a bonus rate of $63 
per unit 

Asbestos: 2,000 tons of No. 1 and 2; 
2,000 additional tons of No. 3 if delivered 
along with No. 1 and 2, at the market 
price 

Acid-grad fluorspar: 250,000 tons at 
about $52.50 

Columbium-tantalum: this provision 
was thrown in to give producers added 
assurance but no additional Government 
purchases are expected since defense 
stockpile goal for this mineral has been 
reached 

The new stop gap program, designed 
to carry domestic producers through 
until Interior Department comes up with 





a long-range Government sponsored 
program, will run through December 31 
1958. The money, about $75- to $80-mil 
lion dollars, will be drawn from direct 
appropriation rather than taken out of 


Defense Production Act fund 
7 


Rutile Negotiations Off 
Melbourne, (McGraw-Hill World 


News) Recent negotiations between 
Standard Ore & Alloys Corp. of New 
York, N. Y. with Rye Park Scheelit 
N. L. of Australia failed to produce an 
agreement 

The U. S. company was interested ir 
Rye Park 
ranged for preliminary boring 


rutile deposits and had a1 


Soviet Non-Ferrous Output 
FRANKFURT (Reuters): West German 


non-ferrous metal experts have worked 
out figures for the U.S.S.R.’s output of 
the major non-ferrous metals during 
1955. They based their calculations on 
percentage increases over 1950 figures 
disclosed by the Soviet Central Statis 
tical Office and the known absolute fig 
ures for 1950, in thousands of long tons 
Actual Target 
1955 1955 1950 
Refined copper 390 485 255 
Aluminum 560 520 200 
Lead 4160 540 200 
Zire 400 500 200 
Nickel (crude 50 35 

61 40 41 


’ 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


DOWNWARD PRESSURES are being exerted on domes- 
tic copper prices which are running 5 to %c higher than 


export prices. Layoffs at brass mills, comfortable in- 
ventory positions and forthcoming vacation periods for 
fabricators will add to the pressure. Domestic custom 
smelter sales responding to a slump in buying and for 
eign competition are selling at 40c. Some signs point t 
a desire of producers to hold to 46c until 1956 labor ne 
gotiations are settled. Despite possibility of strikes, one 
thing is clear the market does not have the strength 
which it had a year ago when world-wide strikes, low 
inventories and high foreign and domestic demand sent 


copper soaring to record high prices 


INQUIRIES FOR ZINC are low largely because of sharp 


cutbacks in automobile production which affect Special 
High Grade, and fear of a steel strike which is slowing 
down interest in Prime Western. 


THORIUM REMAINS IN THE PICTURE as a vital fertile 


fuel for atomic reactors, even though the Government 
does not have a buying program such as that set up for 
uranium. New reactors by Babcock & Wilcox and privat 
power companies will use thorium but not in impressive 
quantities. Military demands have been for uranium, not 
thorium. Any large demand for thorium for reactors will 


be long-range 


BATTERY MAKERS ARE OPTIMISTIC about a 


} 
volume 


good 


sales this year. Fancier models with 


new cal 


Industrial 
trucks and other portable units are bolstering the market 


powell gadgetry are stimulating demand 


PRELIMINARY 
placement batteries in April show a decline from March 
Shipments during the month were 1,281,000 compared 
to 1,313,000 shipped in March, and reflect the increasing 
lead stock totals reported by smelters and refiners for 
May 1. The total of 


double stocks for the corresponding period in 


reports ol shipments ot automotive r« 


more than 
1955 


13,268 tons on hand are 


MANGANESE deposits totaling almost 1-million tons have 
been found in the Upata district of Bolivar in southeast 
ern Venezuela This is the same area in which the coun 
try’s iron mines are located. Vast deposits of bauxite 

A total of 34,000 acres 


currently being explored for 


were also reported there recently 
in the region are manga 


nese 


DOMESTIC URANIUM ore production is 


tal about 1.5-million tons this year 


expected to to 
It could ! ew about 


) 


2.5-million tons eventually 


BOLIVIA | 


mining industry 


making a concerted effort to straighten out it 
British and American con 


government 


iltants are 
advising the beer 


of the 


Lagging production ha 
officially blamed on poor discipline in labor rank 


nationalized tin mine 








E& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 


INDEX OF INDUSTRIAL PRODUCTION 
j 1947 = 100 
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The E&MJ preliminary estimated in- 
dex of metal use by U. S. industry in 
May showed no change from April at the rise 
176% of the 1947-49 average 

Industrial production in May is esti- 
mated by E&MJ at 141% of the 1947-49 
average, one point below the April level 
and three points under the all-time 
high of December 1955 

The decline in the index is the result 
of a continued fall-off in production at 


a time of the 


among appliance 
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year when it 
Automobile output during the 
month was 471,531 cars, a drop of 13.9% 
from April and 4% 
Predictions are that production will fall 
about 5% more in June and possibly be 
low the 400,000 level in July 

Steel order slashes are now appearing 
manufacturers and 
miscellaneous buyers 


Thoug! till 
record production levels 
tee! cuthack 


than had previously 


auto manulacturer 


reat 
should be or third quarter 
indicate a greater 

heen « xpected 


that a falloff in 
third quarter could cut second-half « 


under May 1955 Forecasters say 


put by as much as 15% when comp 


with the record first-half pace 


Stee! demand should urge iW 


fourth quarter with production of 


as well as from mode! auto 














LEAD 


ZINC OXIDES - CADMIUM 


ZINC. 


ST.CJOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
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New Yugoslav Zinc Smelter 
VIENNA (Reuters) The 


zi meiting plant has 


Zorka 
begun trial op 
in Serbia, according to 
reaching Vienna The 


new 
eration at Saba 
report mill ha 
been designed as an extension of the 
(Slovenia) 


an annual capacity of 30,000 tons of zin« 


facilities at Cilli which ha 


concentrate, The new plant will initially 
operate at an annual rate of 6,000 ton 
of electrolytic zinc, 18 tons of cadmium 
and 12.500 ton acid, late 
to be expanded to 20,000 tons of zinc, 60 
tons of cadmium and 40,000 tons of sul 

phurie acid 


of sulphuric 


THI 
) 


|} [) x 
(WHY), 0 
141 BROADWAY 
NEW YORK 6, N.Y. US 
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Colombian Uranium Deal 
McGraw-Hill World News 


The Colombian government 


: 
sogota 


tudying 
a contract for the exportation of ura 
nium ore with the U. S. company Elec 
tric Mines Corp 
to Colonel Mariano Ospina 
Fomento 


according 
Minister of 
uranium deposits have been 
Santander Depart 


ment near California but there are other 


Up to now 


discovered in the 


signs of uranium deposits and through 
Instituto Colombiano de Asuntos Nu 
cleares the 
with further 


and by land parties 


government is proceeding 


studies both from the air 


ORES 


METALS 


FERRO- 
ALLOYS 


“ 


BARTER SPECIALISTS 


Ferroalloys 
Ferroalloy prices are unchanged from 
May 3 issue 
. 


Govett Views Lead and Zinc 


LONDON 
powers ol the U 
should be 


sonable stability for lead and zinc price 


} 


Reuters The 


S. stockpile authorities 


absorbing 
great enough to provide rea 
despite uncertainties in metal m: 
further cutbacks 
motor industry, according to John 
R. Govett 
Zine Corp 

In hi 
there had 


demand for all 


irket 
due to recent 
U.S 


im the 


chairman of the Consolidated 


address to shareholders he said 
been some falling off in the 
metals in recent week 
The psychological effect of a sharp fa 
in copper price had played an important 
role and there was every indication that 
markets would remain sensitive 

He cited the 


€ in ocean 


pectacular ri 
tramp rat throughout the world 


another factor which must influences 


world commodity markets for the 
being. The high 
those 18 months ago and parti 
larity iffected the 
which 
most part 
the iner 


time 


freights were double 
ruling 
company's zin¢ 
centrates were carried tor the 
tramp steamers. Hows 
shipping conferences had a 
tariffs in 


lead metal 


increased their ympathy and 


the company hipment had 
had to carry heavier freight charges a 
a result, he continued 

Looking to the 


said he was 


future nowevel ne 
confident the growing world 
industrial activity and rising populatior 
would call for greater tonnage 
and zim 
Govett said increasing dé 
throughout the western world had been 
noted in the last 12 month The later 
month ot 


1955 and early month f 


1956 had seen production and consum; 


tion of both lead and zim Oo eve! 
token offerins 


U. S. stockpile autho 


that only 

to the 

ities. Earlier, the stockpile had played 
the leading part in determining price 
Dy removing 


market 


urpius stock frorr the 


1955 Antimony Statistics 
Consumption of primary antimony in 
1955 was 12,500 tons, an increase of 2° 
1954. Of the 


in nonmetal products and 37 


above total used, 63° 
product 

statist of antimony 
State and 1953-55, in 


mony content 


14 12,180 


: Antimony 


content of antimonial lead 
produced by primary lead refineries from do 


mestic and foreign ore 
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E&2MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——— BAD ——f00-—— ALUMINUM set 
May- Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
June Refinery Refinery (b) St. Louis 99% New York New York 


45.200 41.025 16.000 15.800 14.000 13.500 24.000 94.125 93.125 

45.350 39.950 16.000 15.800 14.000 13.500 24.000 93.750 92.750 

No Market 39.950 16.000 15.800 14.000 13.500 24.000 93.750 92.750 

45.450 40.450 16.000 15.800 14.000 13.500 24.000 93.625 92.625 

44.300 43.300 16.000 15.800 14.000 13.500 24.000 95.125 94.125 

6 44.500 41.550 16.000 15.800 14.000 13.500 24.000 04.12! 93.125 

Averages 44.960 41.038 16.000 15.800 14.000 13.500 24.000 94.083 93.083 
Calendar Wk. Avgs 

May-June 45.400 40.733 16.000 15.800 14.000 13.500 24.000 94.400 93.400 


28-2 Export copper, f.o.b. refinery May 30: 41.025c; average for week ended May 3; 41,092« 
(a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound 


The above quotations sre our appraisal of the transactions we deduct 0.075c, for lighterage, etc.. tial is 1.75¢ per pound, effective Dec, 1, 1955 
major United States markets, based on sales report- to arrive at the f.o.b. refinery quotation. LEAD uoctations are for the common grede, end 
ed by producers and their agencies. They represent COPPER quotations are for ordinary forms of are based on sales of domestically refined meta! sold 
payments received by producers for the product wirebars and ingot bars. The premiums on special to domestic consumers The differential on sales ia 
They are reduced to the basis of cash, New York or shapes. effective in some instances on deliveries be the Chicago district is 15 pointe under New York; 
St. Louis, as noted. Prices in cents per pound ginning Sept. 1, 1055, are: Standard ingots 0.25¢ for California 20 points under New York; for New 

Copper, lead and zine quotations are based on per pound; slabs 0.55c¢ and up, cakes 0.6¢ and up, England add 7% pointe to the New York basis. Cor 
sales for both prompt and future deliveries; tin depending on weight and dimensions; billets 1.725¢ roding grede commands « premium over commen 
quotations are for prompt delivery only and up, depending on dimensions and quality. Dis- lead of 10 pointes 

R® prices. domestic, in the trade are quoted count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM «quotations refer to primary ple 
on a delivered basis, that is, delivered at consumer's ZIeC quotations refiect sales of the Prime West 90%. delivered to consumers. The U. &. primary 
plants. As delivery charges vary with the destina- ern grade as well as sales of other grades when sold producers as well as the major exporter of primary 
tion. the figures shown above are net prices at re on a Prime Western basis. Premiums obteining over siuminum to the U. &., quote prices delivered te 
fineries om the Atlantic seaboard, Delivered prices Prime Western sinc in the East St. Louls market on consumers in the U. 8. The weights are estimated 
in New England average 0.300c per pound above the following grades, in cents per pound: Selected on the bests of dally average primary capacity in 
refinery basis 0 10c:; Brass Special 0.25c¢; Intermediate 0.5c. High thoee cases where daily sales or shipments are not 

COPPER quotations, foreign or export, refiect Grade «zinc sold on contract, delivered to the con available Ingot sales by primary producers, reduced 
prices obtaining in the open market and are based summers’ plants, commands a premium of 1.35¢ per to the pie price, are included im calculating the 
on sales in the foreign market reduced to the f.0.b pound over the East St. Louis basis for Prime West quotation. The premium on standard ingots, 694 
refinery equivalent Atiantic seaboard On fas ern. on Special High Grade the premium or differen *% ie 1.0¢ per ib 











Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 
Silver Sterling London 


N.Y London Exchange Gold (a) The daily silver quotation :eported by The Treasury's purchase price of newly 
; = ’ +9 Handy & Harman, in cents and fractions mined domestic silver was establiahed at 
Holiday 79.000d Holiday 249s. 644d  « cent per troy ounce, is the price pald 00.5¢ per troy ounce, 1000 fine, effective 
90.750 79.000d 280.2589 249s. Bd by Handy & “Warman in settlement for «i on July 1 fn. under om enentness te 
- ver contained in unrefined silverbearing the Silver urchase Act of July 6 
7c 7" . OT AC 
90.750 i9 000d 280.3125 249s id materials submitted to them for refining 
—Not Quoted . It is determined on the besis of offers of London sliver quotetions are in pence 
90 750 aT 94Ge 72 bar silver 999 fine as made to Handy & P¢f troy ounce, basis 099 fine 
90.75 79.000d 280 .0982 249s. 734d Harman for nearby delivery at New York 


90.750 79.000d 280.0446 249s. 94ed by regular suppliers in quantities suff 
90.750 79.000d 280 1696 249s 94d clent to meet daily requirements one i 





London gold quotations «re per troy 
ounce, basis 1000 fine 


ie usually one quarter ent below the Sterting, in cents, N. ¥. Federal Reserve 
—a - _ - = rice et which such offers are made Bank average of noon buying retes 
Av 90.750 280.177 , 


Calendar Wk. Avgs 


May-June 90.750 (a) Open market 
28-2 





London Metal Exchange 


COPPER LEAD ZINC 
Current Current 
May- Cash 3 Mo Montr } Mo Month 3 Mo Cash 
June Bid Asked Bid Asked Bid | E Asked Bid Asked Bid Asked Bid Asked Bid Asked 














3 Mo 








40 301% 302 2908 299 112 | ‘ ‘ 93% 90'4 90% 740 741 740 731 
i 293 293% 291% 292 109% ) ‘ 91% B9's a9o% 725 726 25 726 
1 294% 295 292% 29 109% 7 ‘ ‘ 89 BON 723 724 2 }24 
4 295 295 295% 296 100% ‘ oD a9o% 90 724 725 723% 724 
5 304% $05 304% 105 110% l « 90% 90% 129 730 27% 24 
6 hi¢4 316 415 516 112 " 110% 92% 91% 91% 735 73 2 745 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, cine 66% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year 
Week Week Ago Ago 








Steel Rate (% of capacity in operation) (d)96.4 (a) 96.3 95.2 94.7 
Steel Ingot Production, thousands of tons............. (d)2,373 (a) 2,370 2,343 2,286 
Automobile Production (cars and trucks).............. (d)107,334 (a) 138,712 148,677 163,731 
Electric Power Output (millions kwh.)......... 10,927 10,875 10,867 9,976 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $61,882 $70,615 $83,711 $65,867 
Federal Reserve Index of Industrial Production (e) . 140 May 142 138 
E&MJ Index of Nonferrous Metal Prices(b).......... 244.35 May 246.10 208 08 

All Commodities, Bureau of Labor Statistics (e) . 114.0 May 113.7 1099 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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* BERYL ORE 
* ZIRCONIUM ORES 
TITANIUM ORES 
* MICA 
¢ TANTALITE 
* COLUMBITE 
* LITHIUM ORES 
¢ OTHER MINOR ORES 


SPOT LOTS 
LONG-TERM CONTRACTS 


E. DE SOUSA CO., INC. 


217 BROADWAY 
NEW YORK 7, N.Y. 
WORTH 2-0491 

















Tri-State Concentrates 
Joplin, June 5, 1956 
(a) Blende 
Prime coarse (60% zinc) 


Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 


Per Ton 
$84.00 
$84.00 


Galena 
Coarse and flotation, 80% lead (a) $201.32 
(a) Effective Jan. 16, 1956 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 2544@26'%4c, No. 12 
alloy 23°4@25c; No. 13 alloy, max. 30 
copper,25%4@26%c 

Deoxidizing grades: No. 1, 24@25c; 
No. 2, 234%4@24%c; No. 3, 22%@23%c; 
No. 4, 22@23c 

+ 
Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 2, i956, 
was 13.17c (U.S.) per Ib, f.0.b. refinery 
Monterrey, Mex. 

. 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 

scrap, carload lots, refinery: 

No. 1 copper and wire 32@32‘4c; No. 2, 

heavy copper, 304%@3lc; light copper, 

284028 4c; refinery brass, 28@28%4c 





Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%, burned, $85. 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural! 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace 
$14.125; foundry, $16.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $46, No 
2 heavy $42%, Cleveland, No. 1 heavy 
$51, No. 2 heavy $44. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 37c; 80-10-10 (No 
305) 40%c; 88-10-2 (No. 215) 48c. Yel 
low, (No. 405) 2834c; and upward. Man 
ganese bronze (No, 420) 32'%4c 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
291,30 
264227 
24244 
230232 
222244 
1342@14 
1344@14 


No. 1 copper wire ... 
Heavy copper & wire, mixec 
Light copper 

No. 1 composition 
Composition turnings .. 
Light brass pi 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 15144@16 
Auto radiators, unsweated 17@17% 
Brass pipe, cut - 2016 
Rod brass turnings, No. 1.. 1914@20 
Rod ends, brass 20@20'4 
New soft brass clips. 22@22 4 
Cast aluminum, mixed .... 11@11% 
Aluminum crankcases .. 11@11% 
Aluminum clips, new soft 15@15% 
Sheet aluminum, old ciean 11@11% 
Aluminum turnings, clean 8@814 
Zine die cast, mixed 3 
Zine die cast, new 5 
Old zine 

New zinc clips 

Soft or hard lead 
Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype athe 
Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends . 
Nickel, clippings 


xa 514 
3@8B. 
12%@13 
1@7% 
1344e@14 
134%4@14 
13@13% 
18'4@19 
83@84 
42@42'2 
70@80 
65@75 
165@190 
165@190 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L.1., N.Y 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
aan 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Inco Opposes Nickel Controls 


International Nickel Co., the country’s 
largest supplier of nickel, has taken a 
stand against 
civilian nickel distribution 

In testimony before the Senate Small 
Business Committee, Henry S. Wingate, 
Inco 


Government controls of 


president, whose company was 


given the responsibility of allocating 
nickel, after the Government suspended 
controls in 1953, told complaining nickel 
platers that the volume of nickel ear- 
marked for those who distribute the 
metal to job nickel-plating shops today 
is identical with that allowed in 1948 

platers 
who claim they pay as much as three 
times as much for their nickel, Wingate 
said that he thought the company’s sys- 


tem worked better 


Despite present criticism by 


than a Government 
control program 


Inco’s stand backs the one taken pre- 
viously by the Department of Com- 
merce, which says that controls would 
not be fair to competing metals such as 
aluminum nor could the plan be worked 
equitably since control would be on the 
end-use product and not the raw ma- 
terial 

. 


New Nickel and Cobalt Plant 


Freeport Sulphur Co. recently an- 
nounced plans to build a new nickel and 
cobalt processing plant in one of the 
Gulf States. The estimated cost of the 
project is $85-million 
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SLAB 
ZINC 


merican 


Distributors for 


Columbus, Ono hic ago 


AMERICAN ZIN( 


St. Louis 
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* ELECTROLYTIC 
Special High Grade 

High Grode 

Ceontinvovs Galvanizing 


Line Grodes 


* FIRE RETORT 
High Grode 
Intermediate 


Continvovs Galvanizing 
Line Grades 


Brass Special 
Selec! 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


New York Detrort Pittsburg? 


British Seek Canadian Uranium 


London (McGraw-Hill World News 
Britain's Atomic Energy Authority states 
that it is Eldorado 
Mining and Refining Limited of Canada 
for the delivery of a “substantial quan 
tity March 31, 1962 
It will represent a major contribution to 


negotiating with 


of uranium before 


required to 
Authority 


the supplies of uranium 


meet programs for which the 
is responsible 


The AEA added that the proposed ar 


rangement was a continuation of the 
policy of tripartite co-operation between 
the United States, the United Kingdom 
and Canada which had existed from the 


beginning of the atomic energy program 


Defense Production Act Extended 


The Senate has okayed the 
Production Act for a 
through to June 30 


Defense 
two-year exten 
sion, stretching it 
1958 

Previously the had 
similar bill with an amendment calling 
for a complete survey of the nickel situ 


The Senate Banking Committee 


House passed a 


ation 


sidestepped the amendment and added 


one of its own, which will enable the 
President to allocate materials for civil 
shortage, currently 


ian use in time of 


nickel 

The committee also voted through ar 
amendment that would instruct Govern 
ment agencies in their programs to ex 
pand production for defense. This would 
include the enabling 


fast 


gaining of permits 
amortization of tacilities for tax 


purposes to encourage dispersal of in 


dustrial construction, and the tying in 


of defense aid to businesses with plant 


dispersal 


Japan To Sell Alumina Here 


TOKYO (Reuters): The Light 
Metal Co. and the Sumitomo Chemical! 
Industrial Co 


Japan 


are negotiating a contract 
to supply the Harvey Machine Co. of 
the U. S 100,000 tons of 
annually over a period of 10 years, a 

Ship 
August 
plant undet 


with alumina 


cording to Tokyo trade quarters 


ments would begin after next 


when the new electrolyti 
construction for the Harvey concern has 


been completed 








METAL & ORE TRADER 
for 
LARGE INTERNATIONAL CONCERN 


We have an unusual opportunity in New York for a proven 
trader. Please send precise full resume including details of 
experience and remunerations. We guarantee strictest con- 
fidence. Our employees know of this advertisement. 


RW 1983 E&aMJ Metal & Mineral Markets 
330 W. 42 St. New York 36, N.Y. 








E&M]J Metal & Mineral Markets « June 7, 1956 








Silver 
Zinc 
Cadmium 


Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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